
000,000,(KK) demanded by the Allies
In their Purls terms.

This is positively stated by those
close to the Government, although
the new German proposuls have not
been made public here.

Dr. Simons, the Foreign Secre¬
tary, did not present the new Ger¬
man proposals to the Reichstag to¬
day because of an understanding with
the American mission and for the
additional reason that there Is a

paragraph In the note to President
Harding suggesting that he feel free
to query back for further information
or the elucidation of any point not
clear, If he so desired, before sub¬
mitting the note to the Entente.
The Germans suggest making the

annuities in the payment of the
reparations flexible, dependent upon
the recovery of German industries.
An international loan Is suggested,
to be floated Immediately, for the
purpose of placing ready cash at the
disposal of tlfe Entente, but no sum
is named.
Germany expresses her willingness

to ple<ige the customs revenues as

guarantees and, further, offers to de¬
liver manufactured articles to the
Allies with the understanding that
Germany will pay the producers and
get credit on the Indemnities. Ger¬
many also offers immediate participa¬
tion in the work of restoration in the
devastated areas, labor and materials
to be supplied by Germany and
credited against the indemnities.

Allied Debt t* C. S. vvitored.

No suggestion is mad* of Ger¬
many's willingness to assume the
Indebtedness of the allied Powers to
the United States.
Germany's proposals are so intri¬

cate and involved that the experts
who have read them express the
opinion that they may be misinter¬
preted, as the London offer was by
person^ who did not analyze them
carefully and work out the total
amount that would have been yielded.

The Allies, under the decisions
reached In Paris In January, demanded
that Germany pay 22fi,000,000,000
marks gold, or approximately $56,500,-
000,000, the payments to be spread
over a period of forty-two years. Ger¬
many's experts, in addition, would
b<»ar an export duty of 12 per cent., to
go to the Allies, for an identical period.

In the German proposals submitted
in London on March 1 Dr. Walter
Simons, the German Foreign Minister
offered what the allied experts esti¬
mated to amount to approximately
$12,500,000,000, of which Germany
claimed $5,000,000,000 had already-
been paid, leaving the actual German
offer about $7,500,000,000. This offer
was coupled with the conditions that
Upper Silesia should remain German
and that free commercial privileges
throughout the world should be re-

stored to Germany.

HARDING NOW IS PIVOT
IN ACTION BY ALLIES

Special Cable to Tun Ninr Toik Hsmi.n-
Copyright, Ml, by Th» Nsw Tob* Hsbald.

Nwr l'erk Herald Harwn, (
London. April 55. i

The Prim* Minister In the Houm of
Commons to-night made it perfectly
clear that the action of the Allies con¬

cerning Germany depends absolutely
on how President Harding handles
Germany's new reparations proposals.

"If the German proposals are not
satisfactory," the Prime Minister said
In response to questions from the
floor, "his Majesty's Government will
support France in the forthcoming
conference in her proposals for the

occupation of the Westphaiian (Ruhr)
coal fields."

Mr. Lloyd George told the House
that the French plan of action was by
no means complete. He expects
memorandums from Premier Briand
and promised a more complete state¬
ment to the House of Commons on

Thursday. It is regarded as hardly,
likely that the Premiers can agree on

a plan of action at their meeting here

Saturday, even If such action becomes

necessary, and the necessity for action

at that time Is dependent entirely on

how Mr. Harding weighs the worth of

what Germany has put in her new

proposals.
In so far as Great Britain i« con¬

cerned. it was hinted in well Informed
quarters here to-night that she would

not object to the United States entering
the allied conference next Saturday for

the purpose of bringing all the parties
together. But it was insisted that there

was no hope of the success of such an

object on the part of America unless

Germany came so close to the Paris de¬
cision by the Allies In the total amount
of reparations she offered as to make an

agreement nothing more than shading a

discount. It was declared that nothing
like a concession of a principle would
be possible.

French opinion, on tne othor hand. Is

strongly opposed to the very wora

"medlatL'jn," and if France holds out on

the.se grounds there Is no douht that
Premier Lloyd George will hsve to fol¬
low.

It Is the impression here, however,
that no objection would be raised by
either side against America entering th<>
ronsference .Saturday as a full fledged
member with an effective vol?. Downing
Street, as well as the Qua! d'Orsay, be¬
lieves that when America sits at the
council table her representative will be
convinced that CJermsny Is * wilful de¬
faulter. which la still reported to be the
unanimous view of Premiers Briand and
L.loyd (ieorg*.

Mr. Lloyd Oeorge, in the House of

Common* to-night, In response to ques¬
tions by Lieutenant-Commander J. H.
Kenworthy (Liberal) and Kir Henry
Hrittaln (Coalition-Unionist), said:

"T had a serl<*s of Informal conversa¬
tions with M. Briand Saturday and yes¬
terday, In the course of which we ex¬

changed views about our position In ref¬
erence to the failure of Oermany to com¬

ply with the reparation* demands under
the Versailles treaty. M. Briand prom¬
ised In the couree of the next day or two
to supply the British iJovernment with
further detailed Information as to the
nature of the French plans and pro¬
posals. When these particulars come to
hand ths whole subject will be consid¬
ered by th# Cabinet and Instructions will
be riven to the delegates who will rep¬
resent the British Oovernment at the
conference of the Allied Powers, which
will be summoned for Saturdny, to de¬
cide what further action should be taken
In order to enforce the provisions of the
treaty."

! 'Temps' Calls on America to
Reject German Proposal

if Inadequate.
MUST OCCUPY RUHR

Determination of What
Teutons Owe Seen as Vital
Question to Clear Up.

MAY CUT TERMS LATER

How and When Indemnity
Must Be Paid One of Prob¬

lems Causing Concern.

By the Associated Press.
Paius. April 25..What Is termed the

vital effect of participation by the
United States in the reparations set¬
tlement and the necessity for occupa¬
tion of the Ruhr region of Germany
as a guarantee for Germany's execu¬
tion of any agreement entered Into
Is emphasized by the newspapers. All
tha newspapers consider that the
coming week will be gravely impor-
tant.
The semi-official Tempa says the

United States has a great responslbil-
lty, but that it hopes it will facilitate
the allied task by "rejecting spontane-
ously, without even consulting the Al¬
lies unofficially any German proposal
that manifestly is Inadequate."
This newspaper outlines the Allies'

problem as being divided Into four ques¬
tions. The flrst. It declares, is the re¬

quirement that Germany pay tho balance
cf the 12,000,000,000 gold marks due un¬
der Article 285 of the peace treaty. It
remarks that this is entirely separate
from the final reparations solution.
"What is the sola means for collecting

this In the minimum time?" asks the
Tcmpg, which adds: "It is the seizure of
a guarantee that prasents the greatest
wealth. This guarantee, none will deny,
is the Ruhr basin."
Continuing, the Tempa says: "Under

Article 235, occupation of the Ruhr is
Imperative, beginning May 1. The
French Government cannot concede that
point."
"The second question," the Tempa con¬

tinues, "is the determination by the
Reparations Commission what Germany
ewes. Germany's estimate of what she
thinks she can pay has nothing to do
with that question. It is for the Allies
later to determine to what extent they
wish to reduce the obligations, and when
they wish to do so.
"The third question is how and when

Germany must pay. It would be absurd
to wish to decide to-day what will be
Germany's capacity for payment in ten
or twenty years."
The newspaper remarks that the

treaty provides for the Reparations Com¬
mission to act upon Germany's appeal
If later circumstances should Justify
this.
"The demand for a lump sum has

brought about the present crisis," the
Tempa asserts, and adds, "Let that les¬
son be sufficient."
Regarding question four, the Tempa

says:
"For nearly two years Germany has

resisted and evaded and the offers she
brings at the last minute under menace
of the occupation of the Ruhr have no

greater value in her eyes than her signa¬
ture to the Treaty of Versailles. The next
Government of Germany will say that
the offers were exacted by force and
that Germany is obliged to keep her
word only as she believes she has the
means.

"In this way the present crisis could
be repeated periodically until a war of
revenge followed. The Allies ought not
to expose themselves to this mortal
risk. They have a right to exact special
guarantees, proporltoned according to
the bad faith Germany haa shown thus
far, and according to the evil designs
her actual rulers harbor.
The IntranMprnnt declares that Amer¬

ican participation "influences the whole
problem profoundly but not enough,
however, to cause us to abandon the un¬

derlying principle that Oerman words
no longer suffloe; that Oermany must
add to them proofs of her sincerity.
that is to say, guarantees."
The lAberte considers the occupation

of the Ruhr Basin as ha\^ng been
adopted in principle, but says Germany
still is gaining time.
Hon Hoir assorts that the United

States had withdrawn from European
affair* and adds: 'To-day they reenter,
but it is at Germany's request and con¬

sequently to serve her."
This newspaper concludes by saying

that In transmitting the Oerman pro¬
posals the Americans "risk doing an

unfriendly act toward the Allies and
particularly France."
The Jirurnal H*a Dabate frankly criti¬

cises Premier Briand's Ruhr plan. This
newspaper says It is too oompllcatad
and that It would not be surprlse-d if it
gave Mr. LJoyd Oeorge "a slight shiver."
The newspaper adds that a big army la
not needed and suggests that the Hu-
preme Council In an hour could decide
to tax Ruhr coal 50 franca a ton, which
would yield 5,000.000,000 franca on a

possible output of 100,000,000 tons, or at
least two or three billion franca.
The Allies, It aays, could order the

Germans to collect tha tax, could main¬
tain a sufficient number of troops to
insure enforcement of the order and. at
Chelr leisure, could develop a programme
of customs duties to be collected for the
purpose of reparations. Mnantlma. the
newspaper asserts, the Allies could ex¬
amine Into any counter proposals Oer¬
many might have.

REVISED KNOX RESOLUTION
IS REPORTED TO SENATE

Lodge Expects Its Passage This Week.Democrats
Show Disposition to Allow Progress With¬

out Extended Debate.

Special Despatch to Tiri Nnw Yosx Hmald.
N»w York Hrrnld Rarean. >

Wssntngtoa, D. C., April 15. I
The revised Knox resolution was re¬

ported to the 8enat® to-day by a vote of
10 to 2. all the Republican members of
the Foreign Relations Committee riving
their approval to It and the two Demo¬
crats present. Senator® Pomerene (Ohio)
and Plttman (Nev.), voting In the nega¬
tive
At the same time Representative Por¬

ter (Pa.) Introduced In the House Com¬
mittee on Foreign Affairs twin resolu¬
tions covering the ground of the Knox
declaration, but differing from it In
wording. One declares the state of war

with Germany at an end. The other re¬

serves American rights to property ob¬
tained by war from the Central Powers.
Senator Lodge (Mass.). chairman of

the Foreign Relations Committee, intl-
mated this afternoon that there was a

good chance of the Knox resolution
being passed this week. It was his pur-
pose,1 he said, to call it up in the Senate
to-morrow. Rapidity of action depends
a. good deal upon the mood of the mi¬
nority. If Senator Hitchcock, who was
r.ot present at the committee nwieting
t<wday, or his followers desire to ob¬
struct they can do so with long speeches.
The probability Is that there will be

no extended debate. Senator Lnder-
wood (Ala.), the Democratic leader,
served notice on Senator Lodge that he
desired to discuss the resolution, but
Indicated that there was no intention
on the part of the Democrat* to attempt
to prolong debate or obstruct.
Minor changes only were made In the

text of the resolution as it now goes to
the Senate. The principal change was
to amplify the section terminating the
jitate of war with Austria and Hungary
so that It provided for reservation of
American rights similar to the reserva¬
tion made in the case of Germany.

After Senator Lodge had announced
his purpose to call up the resolution to¬
morrow under unfinished business.
Senator Underwood asked If reasonable
time would be allowed for debate.
Senator Lodge gave the assurance that
undue haste would not be displayed,
but that he hoped a vote could be
reached quickly. To this the Alabaman
replied that there wan no disposition on
the Democratic side to cause unreason¬
able delay. They merely wanted time
for discussion.

Text of He«olntlon.
The text o£ the resolution which will

supply material for debate Is as fol¬
lows:

..'Resolved by the Senate and House
of the TJnited States in Congress assem¬
bled that the Joint resolution of Cor-
grfss parsed April «. J 917. declaring a

state of war to exist between the Im¬
perial German Government and the Gov¬
ernment and people of the UnltoU btate*
of America and making provisions to
prosecute the same be and the same is
hereby repealed and said state vf war
la hereby declared at an end.
"That all property of the Imperial

German Government or Its successor or
B jccessoru and of all German national.i
which was on April 6. 1917. In cr han
since that date come into the possession
cr under control of the Government of
the United States of America or of any
of its officers, agents or employees, from
any source or by any agency what¬
ever, shall be retained by the United
States of America and no disposition
thereof made, except as shall have been
heretofore or specifically hereafter shnll
be provided by Congress, until such time
as the Oerman Government has by
treaty with the United States O-

America, ratification whereof is to be
made by and with the. advice and con¬

sent of the Senate, made suitable pro¬
visions for the satisfaction of all claims
against the German Government of all
persons, wheresoever domiciled, who owe

permanent allegiance to these I nlted
states of America and who have auf-
ft red through the acts of the German
Government or its agents stnee July 31.
1»14, loss, damage or Injury to their
ptrsons or property, directly or indi¬
rectly. whether through the ownership or
-hares of stock in German, American or

other corporations, or in consequence or
hostilities or of any operations of war or

otherwise, and also provisions granting
to persons owing permanent allegiance
to the United States of America moa.
favored nation treatment, whether the
same be national or otherwsle. In all
matters affecting residence, business,
profession, trade, navigation, commerce
and agricultural property rights. *nd
confirming to the United Stat** of

BRIAND BACK IN PARIS;
CABINET IN SESSION

Will Return to London With
Foch on Friday.
iJu the Automated Preat.

Paris, April 25..Premier Brland re¬

turned this evening from his conference
with the Bi itlsh Prime Minister at
Lympns. Ve called a Cabinet council
immediately to explain the results of
this conference. He does not Intend to

address Parliament, but will proceed
again to London on Friday with a con¬
siderable staff. Including Marshal Foch
and Gen. Degoutte, commander or tns
allied troops on the Rhine.
The Supreme Council's work will be

conditioned upon the German note sent
to Washington and the reports of the
silled experts on the economic adminis¬
tration to be set up in the Ruhr In the
event tha». the Oerman counter propose.s
are unsatisfactory.
The Onblnet Council whs presided over

by President Mlllerand. Premier Brland
described at length to his colleagues the
results of the conversations wUh David

r "The Trousseau Houte
of America"

HAND-EMBROIDERED
BED SETS

at

$30.00
Of finest percale, two emb'd pillow cases, two

emb'tl Rhcets, appropriately monogrammed.
This special price is a decided reduction

Grande MaisonmBland-
FIFTH AVENUE, 44th «nd 45th Streets

I

America all fines, forfeitures, penalties
and seizures Imposed or made by ths
United States of America during- the
war, whether In respect to the property
cf the German Government or German
nationals, and waiving any and all
pecuniary claims based on events which
occurred at any time before the coming
into force of such treaty, any existing
treaty between the United States of
America and Germany to the contrary
notwithstanding.

Reserves All Rlchta
"That until by treaty or act or joint

resolution of Congress it shall be deter¬
mined otherwise, the United States of
America, although it has not ratified the
Treaty of Versailles, reserves for Itself
and its nationals all of the rights, pow¬
ers, claims, privileges. Indemnities, repa¬
rations or advantages to which it and
its nationals' are or may become en¬

titled, together with the right to enforce
the same under the terms of the armis¬
tice signed November 11, 1918, or any
extensions or modifications thereof or

otherwise, or which under the Treaty of
Versailles have been stipulated for Its
benefit or for the benefit of Its nationals,
with the same force and effect as if said
Treaty of Versailles had been ratified by
the United States of America and to
which the United States of America is
or may become entitled as ohe of the
principal allied and associated Powers:

"That the joint resolution of Congress
approved December 7, 1917, declaring
that a state of war exists between the
Imperial and Royal Austro-Hungarian
Government and the Government and the
rinpte of the United States of America
and malting provisions to prosecute the
same, be and the same is hereby re¬
pealed, and naid state of war is hereby
declared at an end:

"That all property of the Imperial and
Royal Austro-Hungarian Government or
its successor or successors, and of all
nationals of the Austrian Empire which
was'on April 6, 1917, In or has since
that date come Into the possession or
under control of the Government of the
United States of Apierlca or of any of
its officers, agents or employees from
any source or by any agency whatso¬
ever, shall be retained by tue United
States of America and no disposition
thereof made except as shall have been
heretofore or specifically hereafter shall
be provided by Congress, until such time
aB the Austrian Government has by
treaty with the United States of Amer¬
ica, ratification whereof is to be made
by and with the advice and consent of
the Senate, made suitable provisions for
the satisfaction of all claims against
the Austrian Government of all persona
wheresoever domiciled who owe perma¬
nent allegiance to the United States of
America and who have suffered through
the acts of the Austrian Government or
Its agents, since July 31, 1914, loss, dam¬
age or injury to their persons or prop¬
erty, directly or Indirectly, whether
through the ownership of shares of
stock in Austria, American or other cor¬
porations, or in consequence of hos¬
tilities or of any operations of war or
otherwise, and also provisions granting
to persons owing permanent allegiance
to the United States of America, most
favored nation treatment, whether the
same be national or otherwise, In all
matters affecting residence, business,
profession, trade, navigation, commerce
and industrial property rights, and con¬
firming to the United States of America
all fines, forefltures, penalties and seiz¬
ures ImpoBed or made by the United
States of America during the war,
whether in respect to the property of
tho Austrian Government or nationals
of the Austrian Empire and waiving
any and all pecuniary claims based on
events which occurred at any time be¬
fore the coming into force of such
treaty, any existing treaty between the
United States of America and Austria
to the contrary notwithstanding.

"Until by treaty or act or Joint reso¬
lution of Congress it shall be determined
otherwise, the United States of America,
although it has not ratified the Treaty
of St. Germain or tho Treaty of Trianon,
reserves for Itself and Its nationals all
of the rights, powers, claims, privileges,
indemnities, reparations or advantages
to which it and its nationals are or
may become entitled, together with the
right to enforce ihe same under the
terms of the armistice signed November
11, 191)1, or any extensions or modifica¬
tions thereof, or otherwise, or which
under the Treaty of St. Germain, or
the Treaty of Trlansn have been stipu¬
lated for its benefits or for the benefit
of Its nationals with the same force and
effect as if said Treaty of 8t Germain
and tho Treaty of Trianon had been
ratified by the United States of America
and to which the United States of
America is or may become entitled as
one of the principal allied and associated
Powers." .

Lloyd George, the British Pninti Minis-
ter, at Lympne, and the conditions under
which the allied Premiere had sum¬
moned the conference of the Supreme
Council in London next Saturday.
During the proceedings Louis loucheur.

Minister of LlberaVjd Regions, left the
palaoe and started for London, there to
attend the meeting of the alll<-d experts,
which is to be held prior to the assem¬

bling of the Supreme Council.

<;1RLN MTI1.I, POLICE VASMAU.

PouoHKjtwsiH. April 25..Extension
for three years of the grant of power
under which the student body at Vassar
College will have entire control of "ord-r
and decorum on the campus" was voted
to-day at a meeting of the faculty. This
measure of self-government was first
accorded the students in May, 1001.

TirERB are scores of Interesting Help
Wanted Arts. In every Issue of The Hsrald

Dally or Sunday. Me« to-dajr's..Adv.

HELM PLEADS FOR
HELP FOR GERMANY

Continued from Firat Pape.

Liberty street. The senior partner,
Hiram Steele, said:

"Mr. De Friose represents us In Lon¬
don and has not been In this country
tor several years. The report of bis
mission In Berlin is all news to mo. I
ao not know the men named as his
associates. I understand that Mr, De
Frlese is to call for this country on

May 4."
The greatest interest -was expressed

generally in the identity of the member
of the group described in the cable
despatch as "a Mr. Helm of New Tort."
Franklin Helm was a witness on Oc¬

tober 28, 1919, before the Congressional
subcommittee Investigating the country's
airplane programme. The committee -was

trying to find out why a thirty-eight
mile 14,000,000 railroad to carry spruce
logs from the forest to the coast in the
State of Washington wsc built instead
of a fifteen mile 9160,000 road.

Pliny Flsk of Harvey Flsk A Sons,
bankers, told bow he had taken prelim¬
inary steps to get the War Department
to build a railroad and get out the
spruce, which was for airplane parts.
The men who Interested him in the plan,
he said, were Franklin Helm and John
Cain. He said that as bankers Mr.
Flak's firm was to divide with the
Slems-Carey-Ksrbaugh Corporation the
first >2,000,000 derived. But Mr. Flak
withdrew from the negotiations, as ex¬

plained, when the corporation sought to
have a bonding company Insure it
against losses they might sustain
through the Flsk arm.
The corporation finally went through

with an amended and much more ex¬

pensive plan, apparently entitling them
to profits of millions of dollars on the
cost plus basis. It settled with Mr.
Flsk for >40,000, reimbursing him for the
expenses he, Cain and Helm had in¬
curred. Each of the three, Flsk, Cain
and Helm, got a third of the >40,000.
Pliny Flsk has an owner's Interest In

the apartment hotel at U East Forty-
fifth street, and lives thsra Last night
Mr. Flak said his acquaintance with
Helm, which was not very close, was
due to the fact that Helm lived In the
same hotel a few years ago.
"I knew him as a man who went in

and out of here," sold the banker. "I
believe the last time I saw him was

about two months ago. He told me he
expected to go abroad and accomplish
something. 1 heard that he did go
abroad, but I have no Idea what his
mission or purpose was."

BOLSHEVIK! DIVIDE
ON LENINE'S POLICY

Trotzky Combine Formed to
Oppose Concessions.

Special Cable to Ths Ngw Yo*k Hesald.
Copyright, toil, by TBI New Yonx Hmuld.

New Yerk Herald Bnreaa, ]
Parts, April tS. i

A dispute between the Trotsky and the
Lenlne factions In Russia has reached a
serious point and a new Trotsky combi¬
nation Is being formed, with Bukharin
and DzerdJInsky included in It,, to op¬
pose Lonlne's policy of concessions to
foreign capitalists and with a view to re-
imposlng a reign of terror as a substi¬
tute for Lenlne's milder measures, ac¬

cording to Information received here.
Reports from Russia say that several

Russian military lenders have been ar¬
rested, including. Gen. Brusslloff, who
have never entlrel ' abandoned the idea
of restoring Czarlsoi In Russia some day,
when the people are sufficiently ad¬
vanced to ovorthrow Bolshevism.

It Is regarded here as probable that
TroHky is preparing for another mili¬
tary offensive, as it Is reported that
large Russian troop concentrations are

being made at Important railroad centres
between Moscow and the Crimea,

fly the Associated Preat.
Riga, Latvia, April 26..An official

decree Issued at Moscow by the Soviet
Government puts all foreigners, with the
exception of diplomats. In the same cate¬
gory as Russians with regard to mobili¬
zation for work.
Persons arriving here from Russia and

Moscow and Petrograd newspapers re¬
ceived in Riga agree that the first month
of the operation of the Bolshevist con¬
cessions regarding free trade and other
matters has resulted In confusing even
more tho already confused life of Soviet
Russia.

Premier Lenlne and the other con¬

trolling factors, however, appear optimis¬
tic, stating through the press and other¬
wise that radical changes ar* bound to
bring about radical faults, until time ad-
Justs things to the new conditiona New
decrees constantly are being Issued by
Lenlne and M. Kallnlne, a member of the
Soviet Central Committee, to modify con-

c tlons resulting from the changes.

nrrTg HELD FOR BIGAMY.
Antciine Ruyts, the Belgian arrested

for living with two wives In a three
room apartment at 31S Fifty-third
street. Brooklyn, was held yesterday for
further examination next Monday on a
charge of bigamy by Magistrate Walsh
in Fifth Avenue Court. According to
Ruyts' lawyer neither wife will testify
against him. Ths women went to court
and left together.

Sure
lelief

BCU/ANS
Hot wafer
Sura Relief

The move uptown brings
prices down

Alt Ortngton m/rrort are »«if> .

ject to the tHeeemntn of the m/«. kllOWn

'The Gift Shop of Fifth
Avenue" will be more con¬
veniently placed for you
when it moves to S9th Street
and 5th Avenue. Until then,
you will be repaid by the
discounts for what you may
miss in convenience. For aa
long as our old home iaopen,
discounts of 10%.20%
.30%.40% and 50% pre¬
vail upon all the charming
things for which Ovington's
in so well and widely

OVINGTON'S
"The Gift Shop of Fifth Avenue"

312-314 Fifth Ave. Near 32nd St

SORPLOS IS SHOWN
IN BRITISH BUDGET

first Since Before the War
Last Year and Another

in Sight.

U. S. DEBT OFF £76,000,000

£40,000,000 Interest on Debt
to United States Must Be

Paid Annually.

By thr Associated Preta.
London, April 26..Auaten Chamber¬

lain, former Chancellor of the Ex¬

chequer, taking the plaoe of the present
Chancellor, Sir Robert S. Horne, pre¬
sented the budget In the House of Com¬
mons to-day. Its leading feature.re¬
moval of the excess profits duty.was
announced some time ago.
The Chancellor's estimates of revenue

and expenditure of a year ago have
been borne out with remarkable aocu-

racy, a surplus of revenue over expendi¬
ture of £280,£00,000, only about £4,000,-
000 under the estimated surplus, being
recorded. This la the first surplus since
before the war.
No additional taxation is proposed

and there will be no further reduction of
taxation In the current year. The chief
points are removal of the surtax on

cigars and replacement of the existing
fixed duty of seven shillings and an ad
valorem duty of 831-3 per cent, on

sparkling wines by a specific duty of 15
shillings per gallon. These clhanges
have been made because the higher du¬
ties proved unremuneratlve and were

Injurious to England's allies.
The corporation profits tax proved to

be a disappointment, producing only
£650,000, instead of the expected
£8,000,000, but the Chancellor hoped the
tax would justify itself the coming
year.
The House was chiefly interested in

dftails concerning debt reductions, espe¬
cially the announcement that the debt
to the United 8aes had been reduced
by £76,000,000 during the past year and
that interact on the debt to the United
States amounting to £40,000,000 annu¬
ally must be provided for next year.
Tho debts to Canada had been reduced

by £20,000,000 In the year, while all
debts to Japan, Spain, Argentina, Uru¬
guay and Holland had been wiped out
He emphasized the importance of re¬
ducing the external debt, because it In-
terferred with exchange and trade, and
announced as a remarkable achievement
that in two years tho external debt
had been reduced by £208,000,000.

In this connection he nald that the
remaining 6 % per cent, five year notes
rraturing at New York in November,
amounting to 111,000,000. would be paid
off, while an arrangement had been
made with Canadian banks to repay the
Canadian debt by monthly instalments.
The Chancellor characterized the past

year as one of the most remarkable in
England's financial history, and de¬
clared that tho financial results were
satisfactory when it was taken into
consideration that his last statement wan
made wbpn trade was booming and
prospects \vere rosy, and that uron that
sunny prospect there descended with
almost unequalled suddenness and com¬
pleteness deep depression, which still
continued.
The actual receipts for the last year,

Mr. Chamberlain said, were £1,426,900.-
000, while the national expenditure was
£1,106,428*000. The total amount ap¬
plied to reduction of the national debt
was £269,600,000. The foreign debt waj<
reduced by £117,000',000 to £1.161,560,000
on March 31.
The ordinary expenditure for 1921-22,

Mr. Chamberlain decmred, would b«
£974,028,000, while ordinary receipts,
with dropping of the excess profits dutj
and two other small changes, would bo
£1,068.160.000, leaving a surplus of
£84,127,000'.
The House leader said the total debt

on March 81 was £7,678,000,000. He esti¬
mated the total sum available for debt
redemption from the surphw this year
would be £108,000,040.

A Father and Son.
And Their Daily Bread

William, back from the world war, "hit the
ball" in his father's factory in a way that
astonished and pleased the old man. He showed
in a hurry he knew how to make good.
"My son," said the father one day, "I went

off to the Philippines during the Spanish war,
and we were all run down by the campaign. Lost
our pep. Came back half starved and I was years
getting back on my feet. How was it you kept
all your pep so splendidly?"

"That's easy, father," William replied, "Did
your military outfit live on bread.white bread,
that was light and appetizing, baked until the
top was pulling at the sides, and done to a fine
golden color?"
"No," replied father, "we stuck to hard tack,

and when we came off our long hikes you could
count the men's ribs as you could the ribs of
cattle off a winter range."
The bake wagon follows the army in the cam¬

paigns of today.
The Ward Baking Company, knowing Ac im¬

portance of bread to the soldier's health, put all
of its expert knowledge at the service of the
government, as soon as the world war broke out.
WARD sent over two million pounds of their

Arkady Yeast Food overseas. It helped to keep
over two million lads healthy and strong by
helping to make better bread for the use of the
American army.
The youth who eats plenty of good bread, such

as WARD'S BREAD, eats the world's best food.
It builds bone and muscle and makes for health.

Remember that every loaf of
WARD'S BREAD

is made to ma\e you
want to eat another

Copfright, 1931, by Ward Baking Co.

Dry Cold
? FUR 2 %
Storage

Clark &Wfeiiiber<j
.34 Fifth Avenue Circle 2828

We Thrive on Losses!
In a previous advertisement we showed you why

"WE WELCOME LOSSES." We now tell you that we

"thrive on losses":
(1) by our prompt investigations and payments we

win the good will and confidence of our patrons.
This instantaneous action frequently saves con¬
cerns from embarrassment and sometimes bank¬
ruptcy.

(2) our methods in dealing with defaulters act as a

character-building force with other bonded em¬

ployees and so prevent defalcations.

(3) losses help us to educate the employer and the
public as to the need of surety bond and burglary
protection.

(4) the crime wave that is sweeping the country has
caused many business concerns and individuals to
surround themselves with the protection offered
by this Company. A sounder and safer basis is
gradually being established.

Last year our gross premiums amounted to over

Seventeen Million Dollars.

"It's an ill wind that blows nobody good"
We Thrive on Losses!
Let us bond your EMPLOYEES.

Procure one of our BURGLARY INSURANCE POLICIES.

National Surety Company
115 Brbadway, New York

World's Largest Surety Company
Resources over $23,000,000


